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To be the leading Canadian integrated energy

Infrastructure organization by capitalizing on our
solid underlying business, operational expertise

and financial strength
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e Focus on earnings IS necessary

—In reporting
— By the market
— Promotes discipline i n acquisitions

— Ensures -ttemmg sustainabil ity
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Maki ng connecti ons

energy value c¢chalil

Field Gathering and Pr ocexstsriancdt i on and Transmi ssi on

Power Generation Energy Services
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 Western Canada Sedi mentary Basin mi

deli verability but becoming sweet el
e Continued demand for natur al gas | i
stream becoming | eaner

e Continued strong demand for el ectri

of power supply
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Sweetening of +he Db

We s t Centr al Al bert

2005 = 1.2 Bef/d 2010 = 1.4 Bcf
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el d Gat her i

73 facilities with 1.0 Bcf/d of
capacity, including sour gas
capacity

Moveable facilities
6,000 km of gatherir

Ability to rapidly
wel |l s

|l nterconnected proc
facilities

FIl exi bl e contract ter ms

240+ producer customer s
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— Actively

— Contract s

Potenti al
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Extracti on

539 Mmcf/d extraction inl et
capacity, including Al berta’s
newest extraction plant

2005 average productf@mMtinued strong ¢
13,155 Bbls/d ethane dmdr natural gas
6,202 Bbl s/ d NGLs

6 transmission pip
totalling 750 km

2005 transmission
vol ume4g432 Mmcf/ d

Long i fe assets underpinnea ny
| onger m contracts and [ ittle
commodity price risk
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Power Gener atil on

. Supplies 5% of Al berta’s
electricity demand

. Rights to 353 MW of
fired generation un

e 25 MW of-fgased peaki
capacity o

. Sell s power and an ckss
services i n Al berta

. Ri sk mitigation thr
power price hedging
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Conti nued strong derﬁl

electricity i n Canad
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Western Canada el ect i

mar ket dri1 ver s

Continued popul ation growth
— Al berta 1.6% in 2005 (52, 000)

Strong economy, driven by high comm
— Al berta GDP grew 4.5% in 2005

— Western Canada GDP grew 3.8% in 2005

— Canada GDP grew 2.9% in 2005

Devel opment of mega projects such a

Al berta: demand growth has exceeded
since 2001

B.C.: new generation needed to meet
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e ENVironment al concerns

e Growing demand for renewabl e gener

governments in U.S. and Canada
e Markets for renewabl e power i n son
- Renewabl e portfolio standards

- Good markets for green tags

- Emi ssion reduction credits
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Utility Green Pricing Activities

- States with green pricing programs

Source: Maficnal Renawable Energy Laboratory [May 2005 @ Number of utilities offering programs




Green power progr ams

# of utilities with bundled
power (per province)

# of utilities with green
power certificates (per
province)

Newfoundland
& Labrador

Pnnce Edward
Island

MNova Scotia
New Brunswick

Saskatchewan

Source: Pollution Probe (March 2006)



Why wind power |

l nvest ment f or a

Long i fe assets

Long erm contracts with creditwort|

Provides geographic and fuel diver

Capitalizes on AltaGas’ operatione
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Energy Services

. Energy procurement and
consulting services, natur al gas

transportation and storage
opti mi zati ormsteo end
customers

. 1,243 energy management
contracts in 2005

. 95% contract renewal rat e

. 312,272 GJ/ d average gas
vol umes marketed in 2005

. Diverse portfoltieomof | ong

fixenhr gin antio-Beevi ce
contracts
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