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2010 Annual and Special Meeting of 
Unitholders

June 3, 2010
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Agenda

• Arrangement Resolution
• Approve Stock Option Plan
• Annual Report to Unitholders
• Election of Directors
• Appointment of the Auditors
• Update from David Cornhill, Chairman and CEO
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Arrangement Resolution

Motion

• “To consider pursuant to an interim order of the 
Court of Queen’s Bench of Alberta dated May 3, 
2010 and, if thought advisable, to pass with or 
without variation, a special resolution, the full text of 
which is set forth in Appendix A of the management 
information circular dated May 4, 2010 to approve a 
plan of arrangement under section 192 of the 
Canadian Business Corporations Act, all as more 
particularly described in the Information Circular.”
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Approve Stock Option Plan

Motion

• “To consider and, if thought advisable, to pass, with 
or without variation, an ordinary resolution 
approving a stock option plan for AltaGas 
Conversion Inc. (New AltaGas), which stock option 
plan will be assumed by the corporation to be 
formed on the amalgamation of AltaGas Ltd., New 
AltaGas and AltaGas Conversion #2 Inc. pursuant 
to the Arrangement, all as more particularly 
described in the Information Circular and in the form 
attached as Appendix D to the Information Circular.”
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Annual Report to Unitholders

•2009 Financial Statements and Auditors’ 
Report
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Election of Directors

Motion

• “To direct Computershare Trust Company of 
Canada, as Trustee of the Trust, to fix the 
number of directors of AltaGas General 
Partner Inc. at nine.”
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Election of Directors

•Nine nominees for election as directors at 
this meeting

David W. 
Cornhill

Allan L. 
Edgeworth

Denis C. 
Fonteyne

Hugh A. 
Fergusson

Daryl H. 
Gilbert

M. Neil 
McCrank

David F. 
Mackie

Myron F. 
Kanik

Robert B. 
Hodgins
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Election of Directors

Motion

• “That the persons nominated be the Trust’s 
nominees for the directors of AltaGas 
General Partner Inc. and that 
Computershare Trust Company of Canada, 
as Trustee of the Trust, be directed to cause 
the appointment of those nominees as the 
directors of AltaGas General Partner Inc.”
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Appointment of Auditors

Motion

• “To appoint Ernst & Young LLP as auditors 
of the Fund and to authorize the directors of 
the General Partner to fix Ernst & Young 
LLP’s remuneration in that capacity.”
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David Cornhill
Chairman and Chief Executive Officer
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Forward-looking information

• Certain information presented today may constitute 
forward-looking statements with respect to AltaGas 
Income Trust (the Trust).  Such statements reflect 
the Trust’s current expectations, estimates, 
projections and assumptions. These forward-
looking statements are not guarantees of future 
performance and are subject to certain risks which 
could cause actual performance and financial 
results to vary materially from those contemplated 
in the forward-looking statements. For additional 
information on these risks see the Trust’s Annual 
Information Form under the heading “Risk Factors”. 



7

13

Conversion to corporation

• Final distribution to unitholders will be paid June 30, 
2010 to unitholders on record at June 25, 2010.

• Conversion to a corporation by July 1, 2010
• Share exchange: one for one, tax deferred
• Initial dividend expected to be $1.32 per share 
annually
•Subject to affirmation by the Board of Directors once plan of 
arrangement has been approved

•Paid $0.11 per share monthly

• First dividend payment August 16, 2010
•Subject to affirmation
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Business Operations and/or 
Development Opportunities

Leading energy infrastructure company

• Meeting energy 
demand
•Diverse assets

•Stable revenue sources

• Quality growth 
opportunities
•Grow and diversify gas 
and power infrastructure

• Strong returns
•Strong track record
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2009 – another solid year

Bear Mountain Wind Park

Sarnia Gas Storage Facility

• Successful 
implementation of our 
growth strategy continues
• Long-life assets with stable, 

long-term returns

• 102-MW Bear Mountain 
Wind Park and 5.3 Bcf
Sarnia Storage completed 
on time and on budget
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2009 – another solid year

• Acquisition of Utility Group 
and Heritage Gas

• Over 71,000 customers in 
Alberta, the Northwest 
Territories and Nova ScotiaUtility Group

Heritage Gas
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2009 – results

• Net income: $141.3 million
• Net income per unit: $1.80
• EBITDA: $248.4 million
• Funds from operations: $202.3 million
• Distributions: $170.2 million
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Macro trends

•Growing and sustainable North American 
natural gas supply

•Growing demand for electricity
•Need to reduce carbon emissions
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Growing North American gas demand
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Growing our gas business

• Expand, consolidate or build processing facilities to 
meet producer demand 
•Focused on active drilling areas

�Acme
�Ante Creek

�Groundbirch
�Pouce Coupe

• Grow natural gas distribution rate base
•Expect ~20 percent rate base growth in 2010

•$250 million capex over next five years
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Growing our gas business

• Harmattan
•Co-stream project expected to 
increase extraction liquids 
production by 25 percent

•Additional consolidation efforts 
to bring in gas from 
underutilized gas plants

• Younger
•Volume growth from Spectra 
system

•Liquids rich gas from Montney

Harmattan Facility

Younger Facility
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Growing demand for electricity

• EIA forecasting 20+ percent 
growth in NA electricity 
generation

• Demand for electricity from 
both economic growth, and 
increased reliance on clean 
sources of power
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Need to reduce carbon emissions

• Increasing drive to 
reduce greenhouse 
gas emissions

• Demand for clean 
sources of power  
from governments and 
consumers
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Transition to clean energy
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NW Projects

Project Capacity

70%

24%

6%

Forrest Kerr

McLymont
Creek

Volcano Creek

277 MW Total

195-MW

16-MW

66-MW
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Forrest Kerr

• 195 MW
• 60 year EPA

• 100% CPI Indexed

• High Capacity Factor
• Expected in-service in 

2014



14

27

Forrest Kerr – high capacity factor

Forrest Kerr - Average Daily Flow at Intake based on  41 years of data
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28

Forrest Kerr
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2010 and beyond

• Adding low-risk, long-life infrastructure
• Utilities, renewable power, extraction and transmission, 

gas storage
• Long-term contracts with credit-worthy counterparties

• Renewable power projects and other growth decreases 
percentage contribution from Sundance B PPAs and NGL 
frac volumes

• The addition of Forrest Kerr will add significant long term 
shareholder value.

Now Future
Hedged commodity

Unhedged commodity

Fee-for-service

Rate regulated and
cost-of-service
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The future: substantial growth 

• Diverse power portfolio

• Focus on renewables

• Many opportunities in gas business

• Stable and sustainable cash flows
• Low-risk, long-life energy infrastructure
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Q & A

•Questions?


